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® «Pyclngpo» xpaet HagbaBKun

O6HoBneHHyto T3L, Bo BnagnsocToke MoryT nepeBecTtu Ha 06bIUYHbIN Tapud

Kak BbigcHun “b", «Pyclnapo» (MOEX: HYDR
(https://kommersant.ru/quotes/ru000a0jpkh7)) moxeT 3anycTnTb
MOZEePHU3MPOBaHHbIV 3Heprobnok Bnagmeocrtokckon TOLU-2 B anpene, To eCTb
Ha Tpu Mecaua no3xe cpoka. LTpados 3a cpbIB CPOKOB He NpeayCcMOTPEHO,
HO KOMMNaHWS PUCKYeT NONYYNUTb HU3KWI Tapud Ha MOLLLHOCTb, MOCKONbKY

MPaBUTEIbCTBEHHAS KOMUCCUS A0 CUX MOP He YTBEPAMAA CTOMMOCTb
MOZEPHM3aLUN BCeI CTaHLMK. «Pycrnapo» paccumTbIBAeT Ha peLleHune
BOMpoca B 6amxariliee BpeMs. AHAIMTUKN YyBEPEHbI, UTO 610K byaeT
3anyLLeH, a FOCXONANHT CMOXET MOyYnUTb KOMMEHCALMI0 33 YObITKM 13
bropKeTa UK 3a cYeT pblHKa.
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®ot0: AHTOH HoBOAepéxKknH, KoMmepcaHTb

MepBbI ra3oBblil 3Heprobaok Bnagmsoctokckor TIL-2 (npuHagnexut
«Pyclfngpo») nocne MogepHM3aLmm npoLlen atrectaluio U UCMbITaHus, a
3HauuT, roToB K 3anycky. 06 3Tom “b” coobwmnm B «Pyclmapo» n B
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«CncteMHOM onepartope» (4ucrneTyep 3HeprocucTeMbl). SHeprobaok CMoxeT
HauaTb paboTy «He paHee 1 anpens», TO eCTb Ha TPU MecsaLa No3xe cpoka (1
AHBapA).

CABUT CPOKOB NPOU30LLIEN N3-3a 3aTAHYBLUErocs NpoLecca aTTecTalyumu.
B «Pyclnapo» A06aBMAK, UTO «MALLMHA HAXOAMNNACh B BbIHY)XAEHHOM
MPOCTOe B NOC/IeAHUI fleHb OTYETHOrO MecsiLax.

Bropasi npnynHa 3aTaXHOro 3anycka — «OTCYTCTBUE peLLeHuns
NPaBUTENbCTBEHHOW KOMUCCUW MO YCTaHOBNEHWIO Tapuda» Ana sHeprobaoka.
Ceinyac Ha JanbHeM BocToke HeT 3HepropblHKa, MO3TOMY MOAepHMU3aLus
reHepaLMm NPOUCXOANT B PYHHOM pexurmMe: NpoekTbl, 06bem pabot n CAPEX
yTBEpPXAaeT NpaBuTeIbCTBEHHAsA KOMUCCKSA NO BOMPOCaM pas3BuUTuA
3neKkTpo3HepretTnkn. Ha ocHoee CAPEX paccumtbiBaeTcq CTOMMOCTb MOCTaBKM
MOLLHOCTM 06beKTa C y4eToM OKynaemMocTn nHeectuumin. OnnaymeaTtb
MOLLHOCTb Taknx 06beKkToB byayT notTpebutenn JanbHero Boctoka u
OCTa/IbHOW CTPaHbI. ba3oBbI ypoBEHb LOXOAHOCTN MHBECTULNIA B
MozepHu3auno — 12,5% (npw ctaske O®3 8,5%).

Mepes npaBKOMUCCKE B KOHLLE NPOLLIOro roga «Pyclvapo» npeacrasuiio
cymmapHbii CAPEX BnagmsocTtokckoi TIL-2 perynsitopam v y4acTHUKaM
pbIHKa. Mo nogcuetam rocxonguHra, CAPEX Tpex sHepro6aokos — 66,3 MapA
py6. (6e3 HAC), uTo NouTK BTpOe 60/bLLe NoKa3aTens Ha 3Tane 060CHOBAHUS
nHBectnunin B 2019-2020 rogax (cm. “b” ot 11 aHBaps
(https://kommersant.ru/doc/6444368)). Y4aCTHUKN COBeLLAHNA
PacKPUTMKOBANU JaHHble XonauHra. B ntore sonpoc o CAPEX He 6bin BblHeCeH
Ha MPaBKOMUCCUIO.

NcTouHnkn “b" cumTatot, YTO NPOBECTN NPAaBKOMUCCUIO eLLe pa3 A0 KOHLa
MapTa 6yAeT CIOKHO, HO BO3MOXHO.

OpHako ecnu 3aceflaHne He COCTOUTCA UK 3aTAHETCS Nybnukaumns
NOCTaHOBNEHUSA NPaBUTENLCTBA, TO NepBbIA 3HEepProb61oK
BnapgnsocTokckon TIL-2 6yaeT NOCTaBNAATb 3/1€KTPOIHEPTUIO U
MOLLHOCTb No Tapudy, yctaHoBneHHoMmy PAC ans ctapbix 610K0B
CTaHUUW.
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B nepsom nonyroguu 2024 roga tapud Ha 3NeKTPOIHEPruw ANs
Bnagmeoctokckon TOU-2 — 2,4 TbiC. py6. 3@ 1 MBT*Y, @ Ha MOLLHOCTb —
321,96 TbIC. py6. 3a 1 MBT B MecsL (6e3 HAC). B «CoBeTe pbIHKa» (perynsatop
3HEepPropbIHKOB) NOSACHUAN “B”, UTO WITPAdOB 3a NPOCPOUKY BBOAA 06BbEKTA He
npeaycmoTpeHo. Mpu npocpouke 6onee yem Ha 12 mecaueB NpesycMoTpeHa
OTBETCTBEHHOCTb B BUJE CHUXEHUSA Taprda Ha MOLLHOCTb, OTMETUAN TaMm.

B «Pyclnapo» coobmnm “b”, 4To KOMNAHUSA roTOBa Ha4aTb NOCTaBKY
3/1IEKTPO3HEPrUmn 1 MOLLHOCTY C NePBOro 3Heprobioka BnagnmeocTokCko
T2U-2 ¢ 1 anpens gaxe no Tapuady, KOTOpbIA byAeT NOKPbIBATL NLLb
onepauuoHHble 3aTpaThl, @ He BO3MeLLeHMe UHBECTULMIA KOMMAHWUN B
MoZAepHU3auuio. Bnpouem, KOMNaHMs cuMTaeT HeCnpaBeLIMBbIM Takon
BapWaHT, Tak Kak 610K MOZepPHM3UPOBaH Ha 3aeMHbIiA KanuTan. B
rocxonguHre Hagerotcs, uto CAPEX cTaHuum byzeT yTBepXeH B 6inxanilee
Bpems.

«[lepnog 0TKNOHeHUs 0T NNaHOBOW AaTbl HEO6XOAUMO UCKNHOUNTL U3 CPOKA
rapaHTMPOBAHHOW ONJIaThbl, @ U34EPXKM 338 BPeMS NPOCTOA He A0/MKHbI BbITh
nepenoXeHbl B naaTexu notpedutenen,— rosopsat B "CoobLLecTse
noTpebutener sHeprum” (06beaMHAET NPOMbILLNEHHbIX MOTpebuTenen
3n1eKTpo3Heprun.— “b").— 310 cnpaBeAMBO N AOJIXHO MOTUBMPOBATL
MOCTaBLLMKOB OTBETCTBEHHO OTHOCUTLCS K B3ATbIM 06513aTeNbCTBaM».

MogepHu3aumsa Bnagnsoctokckoin TIL-2 peannsyercs B pamkax
rocnporpaMMbl MOZepHM3aLMK TeNI0BOI 3HepreTUk pernoHa, 4Yto
NnoAYvepKMBaeT akTyaslbHOCTb YBEINYEHUSI SHEPrOMOLLHOCTY Ans JanbHero
BocTtoka, oTMeuyaeT gupekTop LieHTpa nccnefoBaHUI B SneKTpo3IHepreTmke
HWY BLUS Cepren Cacum. OH yBepeH, uto TOL, 6yaeT BBeAeHa, a BONPoC
KOMMNeHcauum yobiTKoB, COOPMUPOBAHHBIX 3@ CYET HU3KOro Tapuda, MOXHO
byaeT pewnTb No3xe, 060cHoBaB pocT cTomMmocT CAPEX. MexaHu3Mbl
yKa3aHHOW KOMMeHcaunn, No ero MHeHWH, MOTyT 6bITb Pa3HbIMU: OT
AOMONHUTENBHOrO pocTa Tapuda 4o 61oaKeTHOM cybcnann.

lonnHa CmepTnHa

Tonbko uto Bca neHTa
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